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EE»BSFUELCTTIH% Xonnpeit UHH CumoOHOBCKUM, r. MocKBa

Lenu kypca

B cerogHsiluHeM yxecToyaloleMcsi PerynsToOpHOM OKPY)XEHWW, OCHOBHLIMU NpuopUTETaMMU (PUHAHCOBbIX
WHCTUTYTOB SIBNSIETCS NoaaepKaHue pasBUTUS NMPU COOTBETCTBUM YCTaHOBMEHHbIM CTaHAapTaM. QTOT Tpex
OHEBHbIN Kypc, BCECTOPOHHE ocBelaeT basenb Il u apyrue knioyeBble NpUoOpUTETLI PErYNSITOPHON cpeabl, a
Takke Npobnembl X BHEAPEHUS B BaLLMX (PUHAHCOBBLIX MHCTUTYTAX.

[Ona Koro npegHasHa4yeH Kypc?

Llenesas ayantopusi kypca — 6aHKOBCKME PyKOBOAUTENWN U COTPYAHUKK, paboTatolime B cepe:

YnpaBneHus

YnpaBneHus 6usHecom

Puck meHepxmeHTa/ KOHTpONna puckos
KasHauenckux onepaumm
OpraHusaumm uHaHCUpPOBaHNS
Ayauta

Kpome aToro, kypc GyaoeT MHTepeceH crneumanucTaM KoMmnaHwui, NpegocTaBnsiowmm yenyrm oMHaHCOBbIM
MHCTUTYTaM B 06nacT MHPOPMAaLMOHHBLIX TEXHONOMMIA U NPeAoCTaBNEHUst UHOpMaLIMK.

Mo pe3ynbTaTam Kypca Bbl 6yaeTe:

MoHumaTb Basenb Il 1 gpyrve knoyeBble MexayHapoaHble 6aHKoBCKMe pedopMmbl

OnpenenaTb NOCNEACTBUA BO3AEUCTBUI PErYNATOPHOIO OKPY>KEHUS

BbITb B Kypce Mx Krto4eBbIX BbI30OBOB M NMOCNEACTBUI AN 6aHKoB

OueHuBaTb akTyasnbHble HamnpaBneHWst WU3MEHEHWUA BHYTPU BalUMX MHCTUTYTOB, YCTPaHSIOLLMX
CYLLLECTBYHOLLME Pa3pbIBbl

MeTopgonorus: B npouecce 06y4eHMs1 UCMONb3YHTCHA Npe3eHTaummn, ANCKYCCUM U NpMMepbl NPaKTUYECKMX
cuTyauun

OpraHusartop: Perfectus Consulting Ltd (Benuko6putanus), www.perfectusconsulting.co.uk

MecTo npoBepaeHus: Xonuaen NHH CumoHoBckuin (4*) (Ynuua CumoHoBckuid Ban 2, TaraHckuin, Mocka)
A3bIK Kypca: CUHXPOHHBIV NepeBoa Ha PYCCKUN A3bIK

lNMpenopaBaTtenb: Peter Buerger. B TeyeHun 6onee yem 20-Tn neTHen esTensHOCTU paboTan B pasnunyHbixX
cepax ynpasneHus, B pa3Hbix 6aHKOBCKMX BuaHecax, BbIMOMHAA KaK cTpaTernvyeckne, Tak u onepaTtvBHble
dYHKLMY, ObiN OTBETCTBEHHBIM 32 Pa3NNYHbIe NPOEKTbI Kak B 'epMaHuK, Tak n Ha MexayHapoaHoOM ypoBHe. Ero
KntoyeBble 06nacty paboTbl M ONbIT NiexaT B 06nacTv PUHAHCOBOro MEHEAKMEHTA.
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 PERFECTUS
CONSULTING Xonanpeirt UHH CumoHOBCKUM, r. MocKBa

OeHb 1

®unHaHcoBbIN Kpu3nc — Yto nowno He Tak? Kakue ypoku Hagao ycBouTb ?

MprymrHbI PUHAHCOBOTO Kpmanca — 063op

BbiBOAbI 418 perynaTopos

lMepcnekTuBbl

OcHoBHbIe Lenn UHAHCOBbLIX UHCTUTYTOB

» TpeboBaHus KNOYEBbIX aKLMOHEPOB

» KniodeBble nokasaTtenu pesynbTaTUBHOCTU GaHKOB
> [lpumep “Oonye 6aHK’

pynnoBas auckyccusa: Ponb ¢puHaHCOBbLIX UHCTUTYTOB
KnioueBble anemMeHTbl HOBbIX 6aHKOBCKUX pecopm

Basens lli

OuppekTnBa o TpeboBaHusx Kk kanutany 6aHkoB EBpocotosa (CRD V)
3akoH Jopna-Ppanka B CLLUA

baHkoBckasi pechopma B BennkobputaHmm

"padhuk BHeOpeHNSA

Ouckyccusa o meraperynatope B PO

Basenbckue cornaweHua — basenb | 1 Basensb i

e VicTopusa n opraHusaumnsa basenbckoro cornawleHus
» basenb | — KpegutHbi puck/ Beca pucka
» basenb |.5: BHYTpeHHSAs Mogerb s pbIHOYHOrO pyUcka

e  KoHuenuwua 3-x Nunapos

e KpeantHbii puck
BHYTpeHHME PENTUHIN KaK anbTepHaTMBa BHELLHUM pEUTUHram
CrangapTtuaupoBaHHbii noaxon/ Beca pucka B basens Il
ba3soBbIi N0AX04 Ha OCHOBE BHYTPEHHMX PENTUHIOB
MpoaBuHYTLIN NOAXO4 Ha OCHOBE BHYTPEHHUX PENTUHIOB
KntoueBble napameTpbl KpeguTHOro pucka: Nosvnums, noasepkeHHasi pucky (EAD)/ BeposiTHOCTb
aedonta (PD)/ YpoBeHb notepb B cnyyae gedonta (LGD)
Onpegenenune gedonTta

nepaunoHHbIN PUCK
Onpepenexne
OCHOBHbIE 3N1EMEHTbI
Moaxoabl K oLeHKe onepaLMoHHOro p1cka
Moaxoa Ha ocHoBe 6a30BOro MHAMKaTopa
CtaHgapTuanpoBaHHbIi NOAX04,
MpoaBuHyTbIE NOAXOAbI K OLEHKE

e basenb .5

[}
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TpeboBaHusA K AONOMHUTESNbHLIM KanuTanbHbIM 6ydepam basens |l

e OnpepgeneHue kanutana

o KoHuenumsi npogormkarrLencs OeaTenbHOCTM 1 NnKBugaumm geatenoHocTu (“going” and “gone”) B
OTHOLLEeHUW KanuTana

e  KoMnoHeHTbl kanuTana

» basosbin kanutan Kanutana I-ro yposHs (CET 1 kanutan)

» [o6aBo4Hbin kanutan Kanutana I-ro ypoBHsi

» Kanutan 2-ro ypoBHs

HapsopHble punbTpbl U BbIYETHI

NHTepecbl MMHOPUTaPHbIX aKLMOHEPOB

MwuHuManbHble KanuTanbHble ctaHaapTel/ basenb |l npoTre basens Il

TpeboBaHUs K pacKkpbITULO

lMepexoaHsbIn nepmon

HoBble kanutanbHble 6ycdepbl B basens Il

e bydep KoHCcepBauumm KanuTana
» OnpegeneHuve u uenb GopMNpPOBaHUS
» OcHOBHOe coaepXaHue
» BnnsHne
» CornaweHus nepexogHoro nepuoga
o  KoHpTumknnyeckun 6ycep
Onpegenexne 1 Lenb opMmMpoBaHUs
HaumnoHanbHble TpeboBaHNS K KOHTpUMKNndeckomy bydepy
BrivsHue
CBs3b ¢ MOHeTapHom nonutukon LleHTpanbHoro baHka
CornawleHns nepexogHoro nepuoga

YVVVY

CuctemHbIn puck B Bazens Il

OTkas oT npuHumMna “crivwkom 6onbLwon, YTobbl ynacTtb”
CunctemMHo-3Ha4YMMble PUHaHCOBbIE MHCTUTYTHI (SIFIS)
CuctemHo-3Ha4mMble 6aHku (SIBS)

Xapaktepuctukn SIFls / SIBs

» MexcekTopanbHas 4esaTenbHOCTb

» Paswvep

» BsaumocBszaHHOCTb

» 3amellaemMoCTb

» KomnnekcHoCTb

e  OueHKK, OCHOBaHHbIE HA HOUKaTopax

e TpeboBaHus Kk kanuTany ansa SIFls

e BringHue

,El,ucxyccvm O HOBOM HOpMaTuBe AOCTAaTOYHOCTU KanuTtasna u CACTEMHOM pPUCKe

Cdrepa pencrtBua pucka/ BaBelweHHbIe NO pUCKY akTUBbI B basensb Il
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KpeaouTHbin puck koHTpareHta (CCR)
Effective Expected Positive Exposure (EEPE)
KoppekTnpoBku ctonmocTtun kpeautos (CVA)
Wrong Way Risk

Koppensiumm cToMMOCTH akTMBOB
LleHTpanbHbie koHTpareHTbl (CCP)
MNocTeneHHoOe HapalleHne pucka
Ctpecc-VaR

KoachdumumeHT nesepenxa B bazens lll

e HeobxooMMoCTb 1 Llenn BHeapPeHNUs

o  OnpepeneHne n BoluncneHne koadruneHTa nesepegxa
» W3mepeHue kanutana
» W3mepeHne nogBepXeHHOCTH

e CornaweHusa nepexogHoro nepvoga

CraHpgapTtbl nukBugHocTtn B Basens Il / Yactb 1: MpuHunnbl BaHka mexxayHapoaHbIX
pacueToB (BIS)

e  ®yHaameHTanbHbIe NPUHUUNBLI AN YNPaBAeHNss U Haa3opa 3a PUCKOM NIMKBUAHOCTU
e KopnopaTtmBHOEe ynpasneHne
» [onycTuMmbli ypOBEHb pUCKa NMUKBUAHOCTH
» OTBETCTBEHHOCTb BbICLLErO PYKOBOACTBA
e 3aTpatbl Ha hoHaupOBaHME ONA NogAePKaHUSA NTMKBUOHOCTM
e  OueHkun 1 ynpasneHue
Mpouecc ynpaBneHus puckom NMKBUAHOCTH
MepcnekTuBa rpynnbl B LESIoM
CrpaTternsa ooHaMpoBaHus
BHyTpuaHeBHbIE NO3ULMK NTIMKBUOHOCTY
Mo3nyum obecne4veHus
CTtpecc-TecTupoBaHue
MnaH obecneveHns NUKBUOAHOCTM B HeNpeaBUAEeHHbIX 06CTOSATENbCTBAX
BbicOKONMKBMAHbIE aKTUBbI
e [lyBnnyHoe packpbiTe

YVVVVYVYYYY

TemaTnyeckoe uccnepgosaHme «Puck nukBmaHocTu»: BaHkpoTcTBO 6aHka Northern Rock —
KpynHenwunn crny4yam HECOCTOATENIbHOCTN GpUTAaHCKOro 6aHka

NcTopusa n ctpaterusa 6aHka

CwmelwaHHoe hoHampoBaHve

Kpusunc sub-prime

HestenbHocTb Northern Rock

MocneacTBmsa geaTenbHOCTH

Ypok, koTopbin [MpaBneHne 6aHka JOMKHO BbIHECTU M3 paCCMOTPEHHOIO NpuMepa

OKoH4YaHue 1-ro gHA
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OeHb 2

CranpapTtbl nukBugHocTth basens Il / YacTb 2: NMoka3aTtenb KpaTKOCPOYHOMU FIMKBUAHOCTU
(LCR)

e Llenb n onpegenexne
e  Yucnutenb — 3anac BbICOKONMKBUOHbLIX aKTUBOB B YCITOBUSAX CTpecca
»  XapaKTepUCTUKM BbICOKONTMKBUOHbLIX akTUBOB
» OnepaunoHHble TpeboBaHus
» KoHuenuus aktmeoB 1-ro 1 2-ro ypoBHsi
e 3HameHaTenNb — COBOKYMHbIA YNCTbIA OTTOK OEHEXHbIX CPeacTB
» Wcxogsawme geHexHble NOTOKN
» bercTtBO puTENNOBbLIX AENO3UTOB
»  OTTOK HECEKBIOPUTU3MPOBAHHOMO ONTOBOrO OOHAMPOBAHUS
> Bxogsuwme geHexHble NoToKM
»  BbluncneHne coBOKYMNMHOrO YMCTOro OTTOKA AEHEXHbIX CpeaCcTB
e  Crpecc-cueHapuun, onpeaeneHHble basens |
»  ®akTopbl, BMAIOLWME HA aKTUBbI
»  ®aKkTopbl, BAMAIOLWMWE HA BXOOALME U UCXOOALNE OEHEXHbIE NOTOKU

CranpgapTtbl nukBugHoctn basens Il / YacTb 3: Nokasatenb YMCTOro CTabunbHOro
doHampoBaHusa (NSFR)

e Llenb n onpegeneHue
e Yucnutenb — [JocTtynHoe cTtabunbHoe hoHampoBaHue (ASF)
» Onpepgenenne ASF
» KOMMOHEHTbI YUCTOro ctabunbHoro hoHanpoBaHns 1 Brvsowme Ha ASF dakTopbl
» BnvsaHue nosinbHOCTU rpynn KNMEHTOB — [pynnoBoe ynpaxxHeHne
e 3HameHaTtenb — Heobxoammoe ctabunbHoe poHanpoBaHue (RSF)
» Onpegenenne RSF
» CTpykTypa KaTeropui aktuBoB 1 Bnustowme Ha RSF ®aktopsbl

CraHpapTtbl nukBnagHoctu basensb Il / YacTb 4: CBA3aHHbIe C PbIHKOM MHCTPYMEHTbI
MOHUTOPUHra

Llenu n onpeneneHns

HecooTBeTCTBME KOHTPaKTHbLIX CPOKOB MorallueHns
KoHueHTpaumnsa poHampoBaHus

JdocTynHble HeobpeMeHeHHbIe 3arn0oromM akTUBbI
CBsi3aHHbIE C PbIHKOM MHCTPYMEHTbI MOHUTOPUHIa
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ﬂpyme BaXXHble NMNOoJoXeHusA, CBA3aHHble C JIMKBUOAHOCTbLIO

Puck nukengHocTn B cucteme YAI (ALM)
MNporHo3npoBaHue AeHeXHbIX NOTOKOB
CwmelaHHoe hoHaMpoBaHue
KoadhdpunumeHTol

KopnopaTtuBHOe ynpaBneHue n puck-meHeg)kKMeHT — NocTpoeHne BHYTPEeHHUX npoueayp
OLIeHKM gocTaTto4yHocTu KanuTtana ICAAP

OtBeTcTBeHHOCTL CoBeTa [IupekTopoB

MpaBneHne / KomuteThl

PucKk-MeHe)KMEHT U BHYTPEHHUIA KOHTPOSb

BHyTpeHHu ayauT

KynbTypa pucka

CtpaTterus pucka

BosHarpaxageHus

CnoXHOCTb MM HENPO3PaYHOCTb KOPNOPATMBHBLIX CTPYKTYP

CoBokynHoe BnusiHue ba3sens Il Ha moaenb 6aHKoBCKOro 6usHeca

e BnusiHMe Ha oUHaAHCOBbLIE MHCTUTYTHI
e BeposTHble M3MeEHeHMsI B Kommnrekce GaHKOBCKMX npoayktoB / BnuvsiHue Ha OCHOBHble
noapasgeneHus

Basens Il — NpeumywecTBa / [lIuckyccnoHHble Bonpockl / HegoctaTku

YTo NPOrHO3MpyT PEUTUHIOBbIE areHTCTBA

e [loCT-KpU3UCHBIN (OOKYC PENTUHIOBBLIX areHTCTB

e  OueHka puckoB GaHKOB MHAYCTPUAnbHbIX CTPaH

» OueHka CTpaHOBOro pu1cka

» OueHka oTpacneBoro pucka 6aHKOBCKOro cektopa
CtoumocTtb dopaHwmn3bl / brusHec-no3nunsa

Kanutan

Hoxoapl & MpubbINbHOCTL

OpbeKkTnBHOCTL

KauyecTtBo akTnBoB / Puck-nosnuymus

YyBCTBUTENBHOCTb K PbIHOYHOMY PUCKY

Moonepxka

Tematuyeckoe nccnegosanue & ‘pynnosoe ynpaxHeHve: Jonye-6aHk
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3akoH [lopa-®paHka B CLUA — CoaepxaHne u BNusiHUWe Ha (hMHaHCOBbIE UHCTUTYTbI U CBA3b C
basensb Il

Mpasuno ans MNpaesutenscTs/ Perynatopos

DFA uenun

YcoBepLUeHCTBOBaHHbIE NpydeHumanbHble cTaHgapTsl B CLUA
MpaBuno Bonkepa — 3anpeT 4acTHbIX TOProBbIX onepauuni
TpeboBaHusa k OTC gepuBatmam / B3BeLLeHHbIe NO PUCKY aKTUBHI
BbitecHsawowme CBOIMbI

Cekblopntnsaums

KpeauTHble peNnTUHIOBbIE areHTCTBa

Xemxk-coHabl / YacTHbIN KanuTan

TpeboBaHuA k KOpropaTUBHOMY YrpaBneHnto

Orderly Liquidation Authority / Npuwxn3HeHHble 3aBeLLaHuns

OKOH4YaHue 2-ro gHA

OeHb 3
BaHkoBckasa pecdopma B BenukobputaHum

e Kanutan
e Ringfencing (OrpaHnyeHre onepaunii pO3HNYHbIX GaHKOB)
o JleBepeox

nOCTpoeHVIe ynpaBneHnsa puckaMmum n Kanutasiom — HocTtnxeHue coBepLlleHCTBa

e AJekBaTHOCTb KanuTana

» PerynatopHbln kKanutan

»  OKOHOMMWYECKMI KanuTarsn

WHTerpaums otaenbHbIX BUOOB PUCKOB B COBOKYMHYK OaHKOBCKYH NO3ULNIO
Value-at-Risk 1 a3KOHOMUYECKMIA KanuTan

YperynmpoBaHHble Ha PUCK OLEHKM OeATENbHOCTU

CnocobHOCTb K NPUHATUIO pucka u Puck anneTtut

Crtpaterus pucka

Annokauma kanutana

Kak ynpaBnAaTb gpyrumMmm BugaMm puckoB

OnepaunoHHbI pucK
3akoHoaaTenbHbIA PUCK
BusHec-puck
Hap3opHbIn puck
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e PenyTaumoHHbLIN pUCK
e Crparternyeckum puck

Ctpecc-tecTupoBaHue

CTtpecc-TecTbl HAA30pPHbLIX OPraHoB

Ctpecc-TecT 3akoHa [oga PpaHka 2013

CTtpecc-TecTt 6erctea KoMmnaHui

Pasnnuuna mexagy ctpecc-TecTMpoBaHWEM U CLLEHAPHbIM aHanM3omM
OtHoweHune mexay Value-at-Risk / QkoHOoMM4Yecknm kanutanom n CTpecc-TeCTUpPoOBaHNEM
MpyHUMNbI Hagnexawlero cTpecc-tectupoBaHng / bank MexayHapoaHbix pacyeTtoB (BIS)
NHcTuTyumoHanbHasa cneundumka cueHapmneB NpOTMB PbIHOYHOM crieLmdmKm
AHann3 4yBCTBUTESbHOCTHU

CueHapHbIn aHanma

CTtpecc-TecTMpoBaHue kanuTtana

CTtpecc-TecTnpoBaHue NMKBUAHOCTU

CkonbKo cTpeccoB NpumMeHaTh / iHankaTopbl KpU3ncoB

JNlyyqwas npaktuka B oTpacnu

CoobGpaxeHunsi No NoBoAdy OLEHKM MOoAerNen 1 NpoLeccoB

0O630p oWmMBOK CTpecc-TeECTMPOBAHUS

Opyrve pesynbTaThl

YnpaBneHue cTpecc-TeCToM

» Kak yacTto ero npoeogutb?

» Kak obcyxaatb pesynbrathbl?

» PackpbiTne

e [Mpumep HSBC

B3rnsag Ha Oyaywme nocnencTeusa anAa 6aHkoB
3akntoyeHue /| UtoroBble 3ame4vaHus / Bonpocbl n OTBeThI

NToroBbin 3Kk3aMeH — 2 yaca

OKoHuYyaHue 3-ro gHA

KoHeU nporpammbi

YTtobbl nonyunTtb Bac nHtepecyoLlyto MHpopmMaumio Ha pycCKOM A3blke, NoXanymncra,
CBSA3bIBANTECH C MEHEMKEPOM NO paboTe C KNMeHTamu
Annown JapueBuny
Ten: +44 1634 892934
emenn: alladar@perfectusconsulting.co.uk
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CONSULTING Xonupen UHH CumoHoBCKUM, r. MockBa

NMpodmnb TpeHepa

Peter Buerger

KoHcynbTaHT

B ceoeln 6onee uvem 20-Tm netHenm peatenbHocTu [NuTep paboTan B pasnuyHbiX cdepax ynpaeneHus,
BbINOSHSAS KaK cTpaTerndeckme, Tak u onepaTmBHble OYHKLUNW, Obin OTBETCTBEHHBLIM 3@ Pa3fnnyHbie NPOEKTbI KaK
B [epmaHun, Tak U Ha MeXayHapoAHOM ypoBHe. Ero kntoyesble obnactu paboTtbl 1 onbIT nexaT B obnactu
(PMHAHCOBOro MEHEOKMEHTA.

Mutep paboTaeT kak KOHCYNbTaHT U Kak TpeHep ¢ 2010 roga. OH npoBen 6ofblIoe KONMMYECTBO TPEHMHIOB
ONS UCMONMHUTENbHONO PYKOBOACTBA MPEANnpUATUA UHOYCTPUM (DMHAHCOBBLIX YCMyr B pasnuyHbix GaHkax/
CyObEeKTOB PUCKOB BO MHOMMX (PMHAHCOBBLIX LEHTpax Mo Bcemy Mupy, Bknodas CeBepHyto AMEpUKy,
Benukobputanuto, EBpony, CpegHun Boctok, Adpuky, Kutan n KOxHyo Asuto.

OTpnaBas nNpUoOpUTETbI KOHCANTUHIY W TpeHuram, [utep paboTaeT Ha OOMblIOe KONMMYECTBO KPYMHbIX
(PMHAHCOBLIX MHCTUTYTOB, Ha TakMX No3vuuax kak MnobanbHbin pykoBoautTens KoHTponsa puckos [pynnbl
Komepu-6aHka Bo PpaHkdypte (Fepmanusa) n maBbl CTpaTerm4eckoro pucK-MeHemKMeHTa W KOHTPOss
HypoVereinsbank / 'pynnbl KOHMKpeauT B MioHxeHe (Fepmanus).

B ponu rnobansHoro pykosogutensa KoHtponsa puckos [pynnbl Komepu-6aHka Nutep oTBevan 3a npoekT
baszenb Il gaHHOro MHCTUTyTa. MNMPOEKT BKIOYan BCce CBA3aHHbIE CTaauMu BHEAPEHNSA NPOABUHYTLIX NOAXOO0B
C yyeTom BU3HEC M cTpaTermvyeckmx acrnekToB Afis BCEX TUMOB PUCKOB (KPEAWTHOro U OnepaunoHHOro) 1
B3aMMOLENCTBME C perynsatopamm no BCemy Mupy.

OH ObInT YNEHOM KOMWUTETOB TOM-MEHEI)KEPOB COOTBETCTBYIOLUMX WUHCTUTYTOB. [uTep Takke mMmeeT onbIT
onepaTMBHOrO ynpasneHuss puckamu B JloHaoHckom chunmane Komepu-6aHka (Benukobputanus). B atoun
ponu OH OTBeYan 3a ynpasneHue KpeauTHbIM pUCKOM B pernoHe “BoctouyHasa EBpona u KOxHas Adpuka” un
UMen 3Ha4nTeNbHbIE MOTHOMOYMS MO CaHKLNOHMPOBAHMIO KPEOUTOB.

MepBble gecATb NeTb Kapbepbl [uTepa cBs3aHbl C pbiHkaMu kanutana. OgHa u3 ero KrnyeBbiX JOMKHOCTEN
— PykoBogutens PuckoB u KomnnamnHC-KOHTponsa pJoyepHen CTpykTypbl Komepu-6aHka — Komepu-
¢MHaHCOBLIE NPOAYKTHI.

3HaHua u onblT MuTepa NOKPbIBAKT LUMPOKUI CnekTp O6usHeca M NpOAYKTOB — PO3HUYHLIA GaHKUHT,
KoprnopaTvBHOE KpeauToBaHWe, YrpasBleHWe akTuBaMu, KOMMEPYECKOe KpeauToBaHMe CTPOUTENbCTBa U
pasnuyHble TUMNbl PUCKOB: KpeaUTHbIN, PbIHOYHBIN, nukeugHocTu/ YAIT (ALM), onepauuoHHbin. Kpome puck-
MeHeKMeHTa, KOHCanTUHrosbln npodune NuTepa cBa3aH ¢ KopnopaTUBHLIMU CTPATErMAMU, KOPNOPaTUBHbLIM
yrpasneHneMm, ynpasreHnem n3gepxkamm n Hterpaumen nocrie CrmaHum.

Mutep yunncs B CLUA, o umeeT ctenens MBA Long Island University Heto-Mopka. OH Takke npoLuen npoLuen
MpoasuHyTyto nporpammy MeHemxkmeHTa B INSEAD Business School B ®oHTebn0o (PpaHuus).
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